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CHARTERED ACCOUNTANTS
AUDITOR’S REPORT T0 THE MEMBERS

i

: It is the responsibility of the Company's Management to establish and maintain q sysiem

‘ '] of interna] control, and Prepare and present (he above said statements in conformity with

i the approved accotinling Standards and he requirements of the Companieg Ordinance, . -

: l] . 1984, Our Iesponsibility s to eXpress an opinion op these statements based on our audit,

o ‘We conducieqd our audit ip accordance wit

] [] Pakistan, Thege standard
-

2) in our opinion, proper books

of accounts
i Tequired by the Comp
| .

have been kept by the Company as
anies Ordinance, 1984;

i
b) in Iour opinion:

, i).i the Balance Sheet an

d Profit ang Loss account together with the noles
thercon have beey drawn up in conforinity witl the Companies Ordinance,
greement with the books of account and are furiher j),

ceounting policjes consistently applied;

1984 and are ina
accordunce with f

i),  the expenditure incurreqd during the year was for the Purpose of the
Company's business; and .
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KRESTON
HYDER BH

CHARTERED ACCOUNTANS

c). i

dy.

2.

i), the business conducled, invesiments

made and the expenditure incurred
during the year were in accordance wi

th the objects of the Company;

Pakistan,

in_ the manner so required and respectively give a true and fair view of the state of
Lhe Company’s affairs as at June 30, 2014

of the profit, its cash flows and changes
in‘cquity for the year then ended; and

inj our opinion, no Zakat wag deductible at source under the Zaknt and Ushr
Otdinance 980 (XVIII of 1980)

Al Bt —f -
Wty | M‘gé’lﬁg

CHARTERED AccO TANTY

|

Certified Trye Copy
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KOsSMoroLiT N SECURITIES LVT) LTD

BALANCE SHEET AS AT JUNE 30, 2014

CAPITAL & LIARILITIES
SRR AL S LABILITIRS

UTHORISED CAPITAL
1,500,000 Ordlnary Shares of
Rs. 100 each,

ISSUED, SUBSCRIBED & patp v

760,000 Ordinary Shares of Rs. 100 ea
consideration paid in Casly,
Accumulated Jogs

TRADE AND OTHER PAYABLES
A

Cerued exppnse.g
Coutingencies g, Commilment

|

1XED ASSETS

Intangible Assely
Long Term Tovestments

CURRENT ASSETS
Trade Deposjls

Cash & Bank Balances

Chief Executive

[ |

1

150,000,000 _ 150,000,000 -
76,000,000 76,000,000
(579,267) {1,091 691)
75,420,733 74,908,309
37,672 46,000
TSt e ——
75,458,405 74,954,309
15,000,000 15,000,000
35,000,000 355,000,000
70,000,000 70,000,000
300,000 -
3,158,405 4,954,309
5,458,405 4,954,309
Ty ——
75,458,405 __ 74,954,309
finoncial statement
L __on,
— ————
T 5
D
4
Certified True Copy

KOSHOPOLITAN SECURITIES {rjw) LD,

Direci rotary
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KOSMOPOLITAN SE
PROFIT AND [,
FOR THE YEAR I

!HCDHIE:

Dlividend InLome -KSE Lud.

E_ E|J(!II§ES,' ,

Fee & Su;bsériplion
Audit Fee

Preliminary eXpenses written off

Profil /(Loss) Before Taxation

Provision for Income Tay
Profil(Loss) Afler Taxation
|

Eam_ing/(Lbss) per shaig

Chilel Execy ive

CURITIES (PVT) LTD
058 ACCOUNT
NDED JUNE, 30, 2014

141,366

(44,900)
(10,000)
(1,036,791)
(154,305) (1,091,691

586,561 (1,091,691

(74,137)
512474 "_(1,091.591)
0.67 (1.44)

= n'-—--—q._,‘_.uu..mt.nm

L__ ____/J"’"ﬂ‘"" )

Direclor

(Goentifiadod i Gopy

Dirack.

Hazzrolany




CASH FLOW STATEME

e et e

FOR THE YEAR ENDED JUNE 30, 2014

Cash flows From Operating activities
ProﬁU(Loss) before taxation

Adjustmentg for non -cash charges ang other items
Written off _
T Working capita] changes

Pre]iminary expenses
Operaﬁng profit befg

Income tax paid during the year
Net Cashy Ecnerated / (ugeq In) from Operating activifies

Cash Mows Fron, Investing Activitieg

ted from Financing Activitieg
N cash and cpspy equivalents
Cash und cagh €quivalent ut e

ginning
Cash and cash

equivalent a( eng

Note: Tha nticxed nofes | t

o9 form an Integral part of this Mnancig| statement

Mo d-L“

ChicfExecullvu

: 20613
--------------- Rupees--------—---------~-
586,561 (1,091,691)
: 1,036,791
586,561 (54,900)
(300,000)
(8,328) 20,500
(74,137) :
204,095 (34,400
204,096 (34,400) ;
— 3954309 4988709 !
5,158,405 4,954,309 . II
i
/’f-; \-04-L1

. "_‘—‘—H7
Director







2014 2013
o opomtng e Rupeesemee
Cash flgwy Ii“romI Opcratiug activitles
. Proﬁt/(Loss) befol‘g laxation 586,561 (1,091,691)
Adjustmentg for non -¢ag), chargeg ang other itemg
Prelumnary EXpenses writte), off - 1,036,791
Operahng Profit before Working capital changes 586,561 (54,900)
Changeg in working capitaj
(Increage) / Decreage i Current agselg
Trade Deposits (300,000)
Intreage ((Deuéase_) in Curront liabilitieg
Accrued expenses (8,328) 20,500
Income tay paid durmg the year {(74,137) -
Net Cashy generated / (ugeq In) from OPerating nctivifjeq 204,096 (34,400)
Cash flows om Invcsting Activities -
Net Cagly {used in)/geneiqed from Fmancing Activitiey - -
Net Increase/ (dccrense) In cash and cagh equivalents 204,096 (34,400)
Cash and cash equivalen; at beginm'ng 4,954,300 4,988,709
‘ -———D796,/09
Cash and cagh, EQuivalent at gpf

4,954,300

3,158,405

Note; The Annexed notes | 1o g form an integral part of this financja) statement

Mn(|L

Chief Exeedtive

fn \,04«-4.
—__.__/
Director

T
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KOSMOPOLITAN SECURITIES (PYT) LTD
. STATEMENT or CHANGES IN EQuITY
" FOR THE YEAR ENDED JUNE 30, 2014
i Issuey, Subacribed
i and Pald up Tatal
. Capltal
........ f
Bulnnce as at July g}, 291, 76,000,000 . 76,000,000 }
Loss afler taxatlon for the year endeg June 30, 203 - S 091,691) (1.091,69[)
Bulence as ot June 30, 2913 T 96.000,005 (1,091,657 74,908,309
Profit 8fter Iaxation for the Year ended June 30, 20i4 - 512,424 31241
Dalance ag 4 June 39, 2014 76,000,000 L (579,267) — 3,420,732

Note: The anncxed Noles 1109 form gq integeal Part ol thls finangnt stalement l
A

Wl] o ——dke
Chiief Bxeeutiy -

—
Director
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, 1984 oy Muay 24, 2007 a5
of shareg brokage underwriting iy,
g the year. It reglslered off
sequent to the gng of curreny

& Private Limited Company, Tje
©3lmont of porifolio Rlanagemen).

ce is situated at MR-?/SZ-SJ. 57471,

Adamjee Dawopq Rond, Jodig nancin) year, SECP s issue
Y.

license 1o Compay

BASIS op PREPARATION
Dnsis ol‘mensuremcnl

These financia] stéicmcnta have been Prepared under (e his

lorical cost convenlion excepl othgnige Specifically siateq.
Statement ol complinpep

-9
1%
-
=
=
=
@
-
12

enients are present

founded ofr tg gy, Nearest Hupee,

ed in Pok Rupees, which is {he funclion_ni and presentution CNITENCY of the Company a4

Critical Accounling estimufes g Judgmients:
The preparatign of financia] Slatements Foquires my
the applicatlon of policies angd Feported amounts o

ated assumplions

Anngement to make judgmcnts.

eslimates apg assumptlon
fassots, liabililigs, income. ang expen

that have an elleet an
ses,

" The estimates and assogj are based on g6 histarica] experience and various fnctors that are beljeye o be
reasonable uyder the circumstanges, The result of which the bagjy of muking Judgmeny about 1he SATIying ninoyny ol nssets ang
liabilities gha 8re 1ot readity 8pparent from other Souices, The geng) Tesulls may djfgy from these eslimates,

The estimptgg Bnd underlying BSSINM
e period i which estimaes are r

plions arg reviewed on gp ongoing basis. Revigion lo aceounti
periods it te revisjg

evised if (he revision affegry only thyt period, or in (he peri
n affects botl, current and fugyrg periods. .

by management {hqy have significant oftzct on the financia] statements apd eslimates wiy significan probabitiry
ofinaterip) adjustment iy future pre disclosed hereunder, ‘
(a) Inipairment of financinl
(b) Clessiticatian of Inves
+ (&) Income Taxation,

as3els (1019 3.4): ang
ments,

Basis of Ireparatloy |

These Ginanejp slatcmcms; have beey Prepared under thg *historical cost convention’ excop| ag has been specifically statey below
in respeciive noles, |

- Adl financig)
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3.2

3.3

3.4

3.5

3.6

3.7

iz

3.9

- &vent, it jg Probabie thay an outf]

Intangibie asscis
Mcmber.shfp Card Rights & Privilepes ‘
Mcmbership cards Is stateq g cost of acquisitig

n less impnirmem. ifany, The Canrying amount is revigweg ot each balance shcet
hether it s in excess of Tecovernble amouy and wherg the canying vajue exceed estimateq Tecoverable amonnt, it
[ writien down (o s estimated Tecoverable smount,

In vesimen(s

These represent Investmenty in siack exchange siateq ol cost
measurement method upon Initiation of aclive mpr )

Impairmeng of asse(s
Al Company's assels
any such indicatiog

Inipa irment losses are

re reviewed at ench financiy] Year end to delerming Whelher there is objectivg evi
exlsts, the Asseis' recoverablo amount |g estimated ppg

dence of impairment, (£
Tecognised in (0 profit and Yogs accoun

CaITying amounts are adjusteq accordingly,
Trade ang oflier payableg
Liabilitieg for trade an

d ollier Tmount payabjes re caricd at gy Which is the fair valpe of the consideration tq be paid in future
for good and services.
Provislons
‘A provision s recognized i the fi

v vy '

nancina| Statements whep the company has 5 legnl or constructiye obligation a5 » result o
oW of resources embodying ¢

conumic bensfity will be required (o ser)e the obligalig,
relinble estimate €an be made of the amoupy of abligation,

[ a pas
1t and a

Ineome Taxatlon
Lisbility for SUITent income 1ax is

Cash and ¢ng)y equivalents
Cash and cnsty equ;
With banks,

Tinancia) listremen sy

Financi| 8ssels and lisbilities e recognized when (he Compan
and de-recognizngd whe:n the Company loses conty.

Y becomes party {o the Cohtracly
finaneiaj linbility when the ob)

ol of the contraclunl riphts that compriss the

al provisions of the instrumen;
financiat ggsef atd in cage of
igation specificd in the conlract jg dischargeq, cancelled gr explred,

Ol'fsellfng of tinan

cinl asses mnd Habilpeg
All financial gy

els and financig linbilitjes are ofiset ang the net amount jg reported in the balange sheet if 1l Company has q
legal enforceab)e tight to sgy offthe Tecognlzed amoyns and inteads cithey to sellle on net by
the Tinbilitjes simullancously.

3i8 or to realize (he assels and sergle

CDNTINGENCIES AND COMMITMENTS
i

There ng contingengfeg & commitiment af (he balance sheet date,
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3.

6.

8.1
9.2

LN!'ANGIB LE AS§ET§
Membershlp Caed

Rights & Privileges or

Karach{ Stock Exch&ngc Limited TREC 13,600,000 70,600,000
Transferred to long term invesiments - (55,000,000)

31 &6, }5,000,000 15,000,000
In the preceding year, Kerachi Staek g

LONQ_ TERM INVESTMENTS
Available for Sale

4,007,383 Shares of jis. 10 each of
Karachi Stock Exchange Limited

35,000,000 35,000,000

din liey ofmembership of the KSE works out g C,
ecorded valug of lhe Membershj ‘ le nsset wag Rs. 70 Million,
wres and classified oy available
market for theso shares, In

® been kepl in blocked agcgun
Y Compuny of Pakistan Limited while 1,602,953 shires are credited 1o Comnpanieg cDC
ACCounl,
CASH & BANK BALANCE§
- CnsH-ln-Hund - 357,143 552,623
. Cnsh-A!-B’ank In Cutrep Accounts ‘

4,600,662 4,401,686
3,158 405 4,954,309

Number of employecs ny year end NIl (2033. Nil)
Figures havs been rounded eff 1o e near

\cABP®

©5t nupee,

M’L{V) {J L:_ | _’__,/{'\‘-Q*;ﬂ

CthfExccullve Dlrector




